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Dr. Nicholson is a senior economist at Exeter Associates, Inc. with over six years experience in the energy industry. At Exeter, Dr. Nicholson’s work entails modeling the economic impacts of proposed pricing mechanisms, market rule changes, and new infrastructure in electric power systems. She also specializes in the operation and design of energy markets, evaluates alternative energy supply options for large retail customers, and conducts econometric and statistical analyses of energy market data. 
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Professional Work Experience:

Dr. Nicholson’s work at Exeter Associates, Inc. is primarily related to energy market analysis, econometric analysis, evaluation of alternative energy supply options, and power supply acquisition.
While with Bates White, Dr. Nicholson developed econometric models to analyze natural gas and electricity markets. She examined NYMEX trade data to support the testimony of a Bates White expert testifying on behalf of the Federal Energy Regulatory Commission’s (FERC) Office of Enforcement. Dr. Nicholson also created 20-year forecasts of electric generation capacity, hourly load and fuel costs (natural gas, coal and oil) for a load flow model used to estimate the economic and environmental impacts of a proposed 1,200 MW DC transmission line in New York. She also estimated the market price of electricity in the Southeastern U.S. by calculating the historical elasticity of supply. Dr. Nicholson also examined natural gas supply forecasts in Western Canada and helped prepare a depreciation study to support testimony submitted in a natural gas pipeline rate case before the FERC.
Dr. Nicholson worked at the Federal Energy Regulatory Commission in the summers of 2004, 2005, and 2006. She interned at the Office of Administrative Litigation in 2004 and 2005 where she participated as a member of FERC staff in crafting a position about a proposed natural gas

interconnection in south Louisiana. She also investigated the merits of a proposed transmission adder and examined the implications of PJM’s Three-Pivotal Supplier Test.  Dr. Nicholson worked in the Office of Energy Markets and Rates, Central Division, in 2006 where she investigated a complaint about a retroactive price change in the Midwest ISO. She also examined the effects of a proposed Midwest ISO rule change that would charge virtual bidders uplift. 
Dr. Nicholson began her professional career as a Research Assistant at Exeter Associates, where she developed the econometric models used to generate a ten-year forecast of electricity consumption and peak demand in the state of Maryland. She built various econometric and Excel-based models to estimate the financial impacts of proposed rate changes associated with various utility rate case proceedings. She also prepared a monthly memo for the Department of Energy (Headquarters) that summarized regulatory activities and electricity market conditions in eleven states.
Publications and Consulting Reports:
with Jonathan Lesser, “Abandon all Hope? FERC’s Evolving Standards for Identifying Comparable Firms and Estimating the Rate of Return” The Energy Law Journal. April 2009. Vol 30:105; pp. 105-132.

“Forecasted Electric Energy Consumption and Peak Demands for Maryland.” Exeter Associates, Inc., 2002. (Prepared for the Maryland Department of Natural Resources, Power Plant Research Program.)
Participation in Conferences, Seminars and Workshops:

2006 and 2007 Midwestern Economic Association Meetings, presenter and discussant
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